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According to a monthly statement issued by the US Treasury Department Oct. 28, the US federal
budget deficit for fiscal year 1987 totaled $148 billion. Government revenues for the fiscal year which
ended September 30 were $4.4 billion less than estimated in August, due in large part to lower than
expected corporate income taxes. Government spending fell $14.7 billion more than estimated, with
the largest savings in the following areas: $1.6 billion in funds appropriated to the president for
international programs; $3.7 billion in Department of Agriculture spending; $2.5 billion in Treasury
Department spending, partly as a result of the larger than expected interest payments from the
Federal Financing Bank; $2.2 billion in spending by the Federal Deposit Insurance Corporation,
"because anticipated bank assistance was delayed into fiscal year 1988."
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